M NUTES OF MEETI NG
JULY 11, 1991, 10:00 AM, EST

The Menbers of the Departnent of Financial Institutions met at 10: 00 a. m, EST, at 402 \West
Washi ngton Street, Room WO066, |ndianapolis, Indiana on Thursday, July 11, 1991. Menbers
present were Messrs. W Paul Wl f, presiding, John House, Douglas G ant, and Ms. Dee L.
Godme. Also present were Director Charles W Phillips; Deputy Director Donald E. Husk,
CF.E; J. Philip Goddard, Chief Legal Counsel; James M Cooper, Adm nistrative Assistant;
John J. Schroeder, Senior Bank Anal yst; Exami ner Sherry Wertz, Credit Union and Savings and
Loan Division; Randall L. Rowe, Bank Supervisor; Robert Hal er, Supervisor, Non-Depository
Division; Janice Davis, Executive Secretary; and Bruce Smith, Indianapolis Star. Messrs.
Hast en and Deut sch were absent.

l. PUBLI C SESSI ON

A) M. WIf called the neeting to order.

B.) It was noted that the next Menbers' Meeting will be August 8, 1991, at 1000 am
at the DFI office, Room W066, |ndi ana Governnment Center- Sout h.

C) Upon notion made by M. House and seconded by M. Gant, the minutes of t he
meeting held June 13, 1991, were unani nously approved.

D.) Re- organi zati on of the Menbers as stipulated in I.C 28-11-1-8.

1. A notion was made to elect M. Paul WIf as Vice-Chairman by Ms. Godnre.
The nmotion was seconded by M. House, and unani mously approved.

2. A nmotion was made by Ms. Godne to elect J. Philip Goddard as Secretary to the
Boar d. The nmotion was seconded by M. G ant, and unani mously approved.

3. It was voted that an Assistant Secretary be nom nated in M. GCoddard's

absence. Upon notion made by M. Gant, and seconded by M. House, Donald E Husk,
C.F.E. was unaninously el ected as Assistant Secretary.

I'l. DIVISION OF BANKS & TRUST COVPANI ES

1.) INB Banking Company, Jeffersonville, dark County, Indiana, requests approval
for The State Bank of Salem Salem Wishington County, Indiana, to nerge with and
into I NB Banki ng Conpany, Jeffersonville, dark County, Indiana. I NB Fi nanci al

Corporation, Indianapolis, Mrion County, Indiana is a multi-bank holding conpany which
owns 100% of stock of both institutions. The nerger agreenent provides that t he
out standi ng shares of The State Bank of Salemwi |l be cancelled upon consunmmati on of the
merger. The nunber and location of the main office and branch banking offices will be
as follows:

I NB Banki ng Conpany, Jeffersonville, |ndiana
Main Office - Court and Spring Streets, Jeffersonville, IN

1. Downt own Corydon Banking center - 109 North Capitol Avenue,
Corydon, IN

2 Clarksville Banking Center - 425 Hallmark Drive, darksville, IN

3 K- Mart Banki ng Center - Hi ghway 131 & Bl ackston MII| Road,
Carksville, IN

4. New Sal i sbury Banking Center - H ghway 64 & 135, New Salisbury, IN

5. G eentree Banking Center - 821 H ghway 131, Clarksville, IN

6 Springdal e Banking Center - Hi ghway 62 & Springdal e Drive,
Jeffersonville, IN

7 Court and WAll Drive-up - Court & Wall Streets, Jeffersonville, IN

8 Al lison Lane Banking Center - 2501 Allison Lane, Jeffersonville, IN

9. Hambur g Banki ng Center - 7709 H ghway 311, Hanburg, IN

10. Pl aza Banking Center - H ghway 135 & 337, Corydon, IN

11. West m nster Banking Center - 2200 Greentree North, darksville, IN

12. Springhill Banking Center - 14th & Spring Streets, Jeffersonville, IN



13. Downt own Corydon Drive-up - Oak & Chestnut Streets, New Al bany, IN

14. New Al bany Banking Center - 223 East Spring Street, New Al bany, IN
15. H ghl ander Poi nt Banki ng Center - 800 Hi ghl and Point Drive, Floyds Knobs, IN
16. Grant Line Road Banking Center - 3317 Grant Line Road, New Al bany, IN

The State Bank of Salem Salem |ndiana

17. Sal em Banki ng Center (forner main office) - East Side Public Square,
Salem IN
18. Har di nsburg Banki ng Center - Main Street, Hardinsburg, IN
The application was received My 31, 1991. Upon notion made by M. Grant and

seconded by M. House, the application was unani mously approved.

2.) A request by Fow er State Bank, Fow er, Benton County, |ndiana, for approval to
reduce the anobunt of reserve for securities as provided in Bank and Trust Regul ation
B-9. A notion was made for approval by M. Gant and seconded by Ms. Codne. The request
was unani mously approved.

I'l. DI RECTOR S COMWWENTS

A) In conpliance with the Department policy dated August 13, 1987,
five (5) Indiana State chartered bank subsidiaries of Od National Bancorp,
Inc., Evansville, Vanderburgh County, |ndiana, have notified the Departnent
that they intend to establish the followi ng subsidiaries:

Subsi di ary Banks Proposed Bank Subsi di ari es
1. Security Bank & Trust Co., Vincennes Vi ncennes | nvest nent
Cor poration
2. First CGtizens Bank & Trust, G eencastle Greencast| e | nvest nent
Cor poration
3. dinton State Bank, dinton dinton | nvestnent
Cor poration
4. Peoples Bank & Trust, M. Vernon M. Vernon | nvest nment
Cor poration
5. G bson County Bank, Princeton Pri ncet on | nvest ment

Cor poration

These corporations are being forned for the purpose of managing the institutions' investnent
portfolios.

These five (5) itens are for informational purposes only.

B.) Summt Bank of Mincie, Mincie, Delaware County, Indiana, is closing a branch banki ng
office at 1712 West McGal liard Road, Mincie, Delaware County, Indiana. The nane of the
branch is Parker CGty, Mincie Branch. Notice of the closing was published July 1, 1991.

The closing is scheduled for July 31, 1991, at 5:00 p.m
This itemis for informational purposes only.

There being no further business to come before the Menbers, the neeting was adj ourned.

APPROVED: ATTEST:




